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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR TKE QUARTER AND YEAR ENDED MARCH 31,2022

Year Ended
: 31-12-2021f 31-03-202 m
ed) (Unaudited]  (Audited) y m

1 kanvénnefmmOpemﬁbm ‘

H | Other Income

11 | Total Income ( I+11)
j v TE‘PW ;

a) . Cost of materials consumed ‘
b) . Purchase of stock-in-wade | el

5.143.01
33.05

16,948.07
61.04

) Changes in inventories of finished goods, work-in-progress and stock-in-trade 31593] (260008 69661 @anael o1 06,31)'

d) " Employee benefits expense 317.80 290.09 237.19 1,09534] 1,013.70
- 1

€)  Finance costs 87.36 8553 61,69 32510 191.95

f) .~ Depreciatiori and amortisation expenses 217.44 22228 206.58 880.53 843,78

g)  Powerand Fuel 133035 1404s2]  osasz0]  amiess] 3694

h} - .Other expenses 147122 1,29807 86632 4,753,78 339538

R S

Total Expenses (IV) 1,196.92] 9,00954f 808762 37,50608]  243517.02

A Profit before exceptional items and tax (HI-1V) 756.83 63188 1,085.11 3,224.96 4,03036

| VI _|Exceptional items . - . - - Jf 445.24
VH_ | Profit before tax (V:V]) \ ‘ | 15&8_3_‘L 631:88) - 1,055.11 322496 447550

F‘ VoL’ PTuExm ‘ - T | 1 | = ‘
. 1B Current Tak : : 89.00 147.00 268.02 68500 112363
2)  Deferred Tax : 5736 4494 7300f . 12106] 5824

1 Total tax expenses (VHI) . £ ‘ : L 14636 191.94 ‘*341,12 Jmns‘ 1,181.87

L X IPwﬁtfortbepeﬂod (VH Vi) ‘ 5 a 610.47 43994 713.99 2,4!8.90’ 329373

X ] mher Cnmprrheuive lncome {Netof Taxes)

a) - ltems that will ot be reclassified to profitior loss _ ] 1.60 (27.60 14.94 678.26
)  Items that will be reclassified to profit or loss (o1 045 (50, . 107,86]
Other Comprehensive Income for the period . .87 (2805 (3549 786.12

X1 Tonl Comprchmivc Incomie for the periad (IX+X)
X Peud up eqmy Share Capltal (Face Value of Rs, 10/- each)’
X 1 Other equxtyv excluding revaluation reserves
XIV | Earnings per share ,
Besic . : 1 508/ 3es) sm|l 2] o

60290| 41189 238341] 407985
12073] 120073 120753 1207

: “ - 2402333 22060871

Diluted ‘ ; 5.08 366 5888 201 2.1
EBIDTA s 98416 90457\ 1 1486 ‘ 7l 481319




ASAHI SONGWON COLORS LIMITED
Standalone Statement of Assets and Liabilities

T et 3toe Mareh, 3070 s ot 31 Maren, 2021
Particulars (Audited
A ASSETS P
I Non-current assets o o * ‘
(a) ' Property, Plant and Equipments 132740 11,721.18
(b) RightofUse Assets = o 207598 2011712}
{¢)  Capital work-in-progress 37.30} 44.50
(d) Financial Assets S P4
(i) Investments : ir 5,026.62 5,072.07
(ii) Other Financial Assets 647 4125
() - Other non-current assets - a2 ‘
e . ' Subtotal - Non-current assety
2 Current asseis ‘
(a) Inventories
(b) - Financial Assets
(i) - Trade Receivables
(ii) . Cash and Cash Equivalents
(iit) Bank Balances other than (ii) above
(iv) Loans
(v} Others
(¢): - Current Tax Assets (Net)
(d) _Other current assets
Subtotal - Current assetq
TOTAL ASSETS
B. EQUITY AND LIABILITIES
1 Equity ;
(a) - Equity Share Capital _ 1,202.73 1,202.73
} . Other Equi : L e 2401333 ‘ 220608’7 ‘
N Subtotal - Eg . 20606)  23,263.60
(3 Non Cumnt Lubllltiu j |
(a) Financial Lnab:htnes ‘ \
(i) Botrowings . 137442
{b) - Provisions D ‘ 186.01
(¢} - Deferred tax Liabilities (Net) . 1,565.27
d)  Other non-current labilities
-~ Subtotal - Non-current habﬂm
3 :Current liabilities
(a) - Financial Liabilities x . L
() Borrowings 3,864.56] 3,659.05
(i) Trade payables ‘ ' s ‘
| - Total outstanding dues of Micro and Small Enterprtses | 79155 260.85
Total outstanding dues of Creditors other than Micro and &mall ,
Enterprises - 548308 13,821.98
‘ (i) | Other current financial liabilities . ‘ 266101 i 14544
{b)  Other current hiabilitics 15780 10677
" {c)  Current Provigions - 4310 75.10

(d) Current Tax Liabﬂities et 3885

- Subml Current abilified 519 8,108.04
__TOTAL EOUTTY AND LIABIL. - -—mmzm“m -




i ———

ASAHI SONGWON COLORS LIMITED

Standalone Cash Flow Statement _ \
. Year ended March 31, | Yearended March 3 1,
Tatein | 2022 (Auditeny 2021 (Audited)

A CASH FLOW FROM OPERATING ACTIVITIES ‘ - | l
Profit before tax 3,224.96 ‘ 403036
Adjastments for: : : . ! : ;

Depreciation and Amortisation Expenses ; 880.53 84378
Finance Cost : b 325.10 19195
Interest Income : ‘ ‘ (1463 (153
Profit / (Loss) on sale of Property, Plant and Equipment i | (0.61) ‘ 41044
Profit / (Lss) from sale of Non Current Investment - 063 155.90
Dividend Income : 1 (0.30‘ 3.87)
‘ . 1,190.72 1,590.68
| Operating Profit Before Working Capital Changes ‘ 4,415.68 ‘ 5,621.04
Working Capital Changes
Adjustments for: ‘
{Increase¥Decrease Trade receivables (964.91 2,179.52
(Increase)/Decrease: Inventories (3,450.84 (1.676.75
Increase/ (Decrease) Trade payables 2,360.23 326.16
Changes in Loans and othéf current and fion ciirrent findncial’ Assets #ﬁ (671.96°
Net Cash Flow Generated from Operating Activities (4.202.07
Direct taxes paid (Net) (933.33
Net Cash Flow from Operatirg Activities 485.64
B CASH FLOW FROM INVESTING ACTVITIES
Purchase of Property, Plant & Equipment ( Including Capital Advances ) (2,505:81 (‘1,734‘57}L
Proceeds from sale of Property, Plant & Equipment ‘ 76.27 . 2,652.86
Consideration for Acquisition of Control in Subsidiary = | ‘ e (34379
Purchase of Non Current Investments ‘ 1 e ‘ (2.376.81
Sale of Non Current Investments ‘ 21.82 3317.02
Margin money deposit (placed) / matured (156.14 21.1
Dividend Income : 0.30 ‘ 387
Interest and Other Income ' 14.63] 152
Net Cash Flow from (used in) Investing Activities (2,548.93) (1,589.20
C . CASH FLOW FROM FINANCING ACTVITIES ‘
Repayment of Non-current borrowings
Availment of Non-current borrowings
1 Availment/(Repayment) Currént borrowings
Payment of Buy Back of Shares with Tax
Payment of Dividend
Unclaimed dividend paid
Net Cash Flow from (used in) Financing Activities
Net increase / (decrease) in cash and cash equivalents A + B+ C

Cash and cash equivalent at the beginning of the year




r— S )
1 The above Audited ﬁnancaal mults have been rcvwwed by the Audxt Cmnmxttec and thmaﬁet approvcd by the Board of Dxreamxs of the
Company in their respective meetings held on May 19, 2022 ‘

2. The Statutory Auditors of the Company have andited the financial results for the quater and year ended March 31,2022 as per regulation 33 o
the SEBI (Listing obligation and disclosure requirements) Regulation 2015

3. The financial results for the quarter and year ended March 31, 2022 have been prepared in accordance with the Companiés (Indian Aaco i
Standards) Rules, 2015 { Ind AS) prescribed under section 133 of the Companies Act, 2013 and other recognized accounting practices an

1 policies to the extent applicable.

4. The figures in respect of results for the quarter ended March 31, 2022 and March 31 2021 are the balancmg figures between the Audited
in respect of the full financial year and published year to date figiires upto the third quarter of the respective financial year, |

5 The Parliament of India has approved the Code on Social Security, 2020 (fhe Code) which may impact the contributions by the Corpan
towards provident fund, gratuity and ESIC. The Ministry of Labour and Employment ‘has reledsed draft rules for the Code on November 13
2020. Final rules are yet to be notified. The Company will assess the impact of the Code when it comes into effect and will record rel

1 impact; if any. '

6. The Company operates in a single segment and in line with Ind AS - 108 - "Operating Segments", the operation of the Company fall unded
Chemical Business which is considered to be the only reportable business segment.

7. The Board of Directors has recommended a final dividend for the financial year 2021-22 on Equity Share Capital 5% (Rs.0.50 Per Equity oJ
face value Rs. 10/- each) subject to approval of the shareholders in the ensusing Annual General Mecting (AGM).

8. The MCA wide notification Dated March 24, 2021 has amended Schedule I1I of the Companies Act , 2013 in respect of certain disclosuers,
Amendments-are applicable from April 01,2021. The Company has incorporated the changes as per said amendment in the above results and has}
also changed comparative numbers whenever it is applicable.

9. The figures for the previous period has been tegrouped / re-arranged to make shewrtamparable with the current period figures.

Place : Ahmedabad
Date - May 19, 2022
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STATEMENT OF AUDITED CONSGLIDATEDF]NANCML RESULTS FORTHE QUARTER AND Ym ENDED MARCH 31, 2021

v .

I i = e i
1. IRevenue from Qperations 1234818 41,537.32
I |Oherlcome 49.70 88.62}
I |Totallncome (141D) 12397.88] 41,626.44
8) . Costof materials consumed IR 8.678:36 30,451.64}
b Purebaswfstockm-mde 20,67} 4791
| c) : Changes in mvmtonesof finished goods, work»m-pxogressmdﬂtock-m—tmde (M.SGJ (2,804.99 (4:309.99)
d) Employcebmeﬁts expense 388.18 35574 1,387.07
¢) - Finance costs 140,52 13093 6355 .42
f)  Depreciationand amortisation expenses 298,01 301.19 23215} 1,19870
g -Power and Fuel L39B35| - 1,635.11 84320) - so019.12) 316041
h)  Other expenses 1,678.58| - 135097 73380 530432]  326286]
Total Expenses(1V) 11,974.86] .~ 9.647.31] . 7990.65]  39.838.19{ 2447037
Vv Profit before exceptional items and tax (lll-lV) 423.02 38272 943,74 2,088.28 3,918.67
VI - | Exceptional Ttems “ - - 44524
VIt | Profit before tax (V-VI) B0 382.72 943741 - 2,08825| - 436391
VHI | TaxExpense: ‘
Y Curent Tax $9.00} 68500] 112363]
3 Deferred Tax . - sml ©18) 4566
Total tax expestes (VITT) i o4 §2318] 116929}
l_ X Proﬂtfnrtllepmod(m vy 32825 146807] 319462
X OtherCompretenimlnmme(Net of Taxes) e
a)  Ttems that will ot be reclassified to profit or foss 486 1820 678.26
b Htems that will be reclassifiedto profitorfoss (9.17y (5043 107.86
Other Cnmpnetenslv& Imag for the periad( X ) ‘ “.31) (3223 786.12
X1 Tothnmpnhmivellcongfnrthe period { IX+X) 32394} 14284 398074
Profit for the period atiributable fo; - 1 '
Owners of the Company 46741 1935961 392144
i Non controlling interest (139,16 (ﬂmj (2682
X1 | Other Cmpniaﬁvehwmc (Netof‘l‘ax) fnrthepaﬁnd:imhmblem. ‘
| Ovwnersof the Company &1y (2805 @383 78612
_ Non controlling inferest 160 - 1.60 <]
Owners of the Company Wi a0 190213} 400756
Mon controlling interest : (“69.29)

XV | Paid np Equity Share Capital (Face Value of Rs. xw.aef_\)

XVI | Other equity excluding revaliation reserves
> p i




on ASAHI 'SONGWON COLORS LIMITED

2 Non Current Liabilities

(a) Financial Liabilities

Stamement of Assets and Liabilities
‘ _ _ ~ | Asatans et 31|
Particalars Mnrch, 2022 March 2021
c s kB L ] et :
A ASSETS ' e
1 Non-current assets
(a) Property, Plant and Equipments 19,671.86 17,395.00
(b) Right of Use 1 3,642.50 3,661,574
- (¢) Capital work-in-progress 37.80 858.95|
(d) Other Intangible Assets 214.54 225271
|  (e) Financial Assets ‘
(i) Investments 131.58} 177.00
| ()Loans ' - |
(iii) Other Assets 158411 193.20
(f) Deferred tax Assets (Net) 194.93 1273
| () Other non-current assets , 91.23} 14374
‘ N Subtotal - Non-current ass 24,142.82 22,667.46
2 Current assets
(2) Inventories j 10,610.87} 4,872.18
(b) Financial Assets
(i) Investments - -
(ii) Trade Receivables 9,057.52 7,818.06}
(iii) Cash and Cash Equivalents 30.07 44.83
(iv) Bank Balances other than (iii) above 387.67 190.68
{(v) Loans 8.77 13.36
(vi) Others - 15.26 8.81
{c) Current Tax Assets (Net) 224.83 ‘ 2.38
d) Other current assets . o 2,489.37 3,329.59
- Sublotal - Current assety 22,824.36 16,279.89
o TOTAL ASSETS - 4696718
B. EQUITY AND LIABILITIES ‘
1 Equity ‘ : Lo
(a) Share Capital 1,202.73] 1,202.73
(b) Other Equity ‘ :23,028.99 21,547.81
(C) . Non Controlling Interest 4211381 4.680.66
‘ : Subtotal - Equity 28443.00]  27431.20]

(i) Borrowings 2,707.75
{b) Provisions 194.93
(¢) Deferred tax liabilities (Net) 1,565.27
d) Other non-current liabilities i . 0.44
N o ‘ __ Subtotal - Non-current liabilitied 4,468.39
| 3" Current liabiities S
(a) Financial Liabilities
(i) Borrowings - 6,038.05) 426480}
(ii) Trade payables o _ '
Total outstanding dies of Micro and Small Enterprises 791.55 260.85
Total outstanding dues of other than Micro and Small Enterprises 6,552.391 3,903.05
1 (iifi) Other current financial liabilities 378.00 41544
1 () Other current liabilities 252.56 126.‘5.3'
(¢) Current Provisions 4314 : 75.13
d ) Current Tax Liabilities (Net : - 3885
e Subtotal Clrent liabilites 14,055.69 '9,084.65)
- TOTAL EQUITY AND LIABILITIES _ 46.967.18] 38.947.
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" ASAHI SONGWON COLORS LIMITED
Cash Flow Statement

_ Year ended

- Net Cash Flow from ( nsed in) Financing Activities .

Net increase / (decrease) in cash and cash equivalents A + B C_

__Cash and cash equivalent at the beginnin: g of the year
_Cash and cash equivalent at the end of the year

Paruculars March 31 2022 March 31 2021 :
A CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 2,088.24 391867}
Adjustments for: o ‘
~ Depreciation and Amortisation Expenses 1,195.70 869.38
Finance Cost .42 19413
Interest Received (20.78 410.44
Profit / (Loss) on sale of Property, Plant and Equipment (0.61 (1.52
Profit / (Loss) from sale of Non Current Investment - 0.63 155.90
Dividend Income 0.30) (3.87)
1,647.06 1,618.46
Operating Profit Before Working Capital Changes 3,735.30 5,537.13
Working Capital Changes
Adjustments for:
(Increase)/Decrease Trade receivables (1,320.44 2,1 76.28#
(Increase)/Decrease Inventories (5,738.69 (1,951.66)
Increase/ (Decrease) Trade payables 3,306.85 1,959.60
Changes in Loans and other current financial Assets 925.67 (1,627.65)
Net Cash Flow Generated from Operating Activities (2,826.61) (3,795.99
Direct taxes paid (Net) 2 - (946.22) 935.71)
Net Cash Flow from Op: raﬁn Actmties ‘ 37.53) 805.43
CASH FLOW FROM INVESTING ACTVITIES [ o
~ Purchase of Property, Plant & Equipment 2,778.75) (9,624.41°
Proceeds from sale of Property, Plant & Equipment 76.27 2,698.71
Purchase of Non Current Investments - (2,376.86
Sale of Non Current Investments 21.82 3.317.02
Margin money deposit (placed) / matured (156.14 (32.69
Dividend Income 0301 3.87
Interest and Other Income - 20.78 7.52 l
_Net Cash Flow from used in) Investing Activities (2,815.72)  (6,006.84]
C CASH FLOW FROM FINANCING ACTVITIES ‘ '

‘ ~ Availment of Non-current borrowings 3,258.49 -
Repayment of Non-current borrowings (501.83) (521.00
Availment/(Repayment) Current borrowings 97434 3,385.01

 Proceeds from Issue of Share Capital - 3,303.17
Payment of Dividend (including Dividend Distribution Tax) (420.9 -
Payment of Buyback of Shares with Tax B (974.54)
Unclaimed dmdend pald 0.86 (0.54

__ Interest Paid - ) (194 13)




~ Regulation 2015

“The Statutory Auditors of the respective Companies have audited the financial results for the quater and ye:

The above Consolidated Audited financial results have been reviewed by the Audit Committee and thereafter
approved by the Board of Directors of the group in their respective meetings held on May 19, 2022. .

ended March 31,2022 as per regulatlon 33 of the SEBI (Listing obligation and dnsclosure reqmrements

The Audited Consolidated financial results for the quarter and year ended March 31 , 2022 are prepared n‘
accordance with principles and procedures as set out in the Ind AS 110 "Consohdated Financial Statements
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder. :
The consolidated financial results include financial results of the following entity: |
Asahi Tennants Color Private Limited ( Incorporated on October 25, 2019) '

The figures in respect of results for the quarter ended March 31, 2022 and March 31, 2021 are the balancin
figures between the Audited figures in respect of the full financial year and pubhshed year to date figures upt
the third quarter of the respective financial year.

The Parliament of India has approved the Code on Social Security, 2020 (the Code) which may impact thj

contributions by the Company towards provident fund, gratuity and ESIC. The Ministry of Labour an
Employment has released draft rules for the Code on November 13, 2020. Final rules are yet to be notified. Th
Company will assess the impact of the Code when it comes into effect and will record related impact, if any.

The group operates in a single segment and in line with Ind AS - 108 - "Operating Segments", the operation off
the group fall under Chemical Business which is considered to be the only reportable business segment.
The Board of Directors has recommended a final dividend for the financial year 2021-22 on Equity Share
Capital 5% (Rs.0.50 Per Equity of face value Rs. 10/~ each) subject to approval of the shareholders in the
ensusing Annual General Meeting (AGM).

The MCA wide notification Dated March 24, 2021 has amended Schedule 1II of the Compames Act , 2013 i}
 respect of certain disclosuers, Amendments are applicable from April 01,2021. The Company has incorporated
the changes as per said amendment in the above results and has also changed comparative numbers whenever it
is applicable. ‘

The figures for the previous period has been regrouped / re-arranged to make them comparable with the curren
period figures.
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ANB YEAR ENDED MARGH 3, 2021
: L_ in lakhs except 3‘9‘3
Year Eldbd Year Elileﬂ

: 31102 31103720 31/&3/202
mm_'

o Rcvenue&umommﬁm”‘ o 9.034.24| \ 717647
I | Other Income 108.49 By L
v Expenses
) Costofmateﬂals consumed , smm 4,535‘73 308477 16,948.07 14431 68
b)  Purchase of stock-in-irade | 33.08 : 17.60 . 6104 45w
9 m%:m‘:vmi““ﬁ“‘m #00ds, work-in-progress and o661| st LI (1,106.31) 3.049.06
d) . Employee benefits expense 237.19 32114 20088 1,013.70 94230
€)  Finance costs | » 61.69 9971 8346 191.95 35974
f) . Depreciation and amertisation expenses 206.55 31529 206.63 843.78 83169
g) - Power and Fuel 843.20 83561 705.18 3,169.41 322595
k) - Otherexpenses 866.32 989.64 89737 3,395.38 3,230.12
Total Expenses (IV) 808762) 618627 63791 2481702 26,115.56
v Profit before exceptional items and tax (HI-1V) 1,085.11 1 113932 82794 4,030.36 2.326.84
VI | Exceptional liems ‘ - - e M 1
VIL | Profit before tax (V-VI) . Lossu| L15932)  m2794 4,475.60 2306.84
va 'JnE:pem ” ‘
D CoremtTax L L wor| anssl  ame| g6 63500
) DeenedTe ’ Bl e e ssu| (59065
e iToultuapenaes(VIll) - 2| 3ees] 20 L8187  a43s)
IX | Profit for the period (VII- VIII) . o 71399| 8269 607571  320373) 228249
X Ofﬁer‘fumpnhelsi\}e Income ( Net of Taxes ) ‘ ,
2)  Htems that will not be reclassified to profit or loss ‘ (m3.27) 32061 (50070 67826 (541 64
| B reems that will be reclassified to profit ot loss ~ 925/  4883] (570 L 10786 (5436
Other Qomjpgnhei:ive Income for the period ‘ (164.02) 369241 (61717 86121 (596.00%
Xi TMCmpunmm Income for the period (IX+X) 549.97| 122193] (0208 407985 1686491
X1 | Paid up Equity Share Capital (Face Valuie of Rs. mf- cach) 1,20173” 122723] 1227234 120273 122723
Xm omequnyexcmdmgrmnummrmes . i . -1 noas 1893106
Xiv | Earnings per share Ny e 1y e g
Basic G : 588 695 4851  pu| 1860
mum 5880 - e95) 495l n 1860}
[EBOTA ‘ ioniiay 1303s| 1aess] 1isos]  soeces|  ssisn|

EBDTA% 1 wesw lesid issed  17sewl 1240%




| Acai n
| Asa i' Sm*gw*fm ASAHI SONGWON comns LIMITED
| s—— Cash Flow Statement ' ~

" Year ended
| March31,20m |

Yw ended ‘
March 31 2020

CASH FLO‘W FROM OPERATIN G ACTIVITIES
Profit before tax
Adjustments for: T
Depreciation and Amortisation Expenses
Finance Cost
Interest Received :
Profit / (Loss) on sale of Property, Plant and Equipment
. Profit / (Loss) from sale of Non Current Investment
Dividend Income

1176.18]

Operating Profit Before Working Capital Changes 3,503.01
Working Capital Changes
Adjustments for: ‘ .
(Increase)/Decrease Trade receivables (2,322.42 (13.80
Changes in MTM Gain / Loss 142,90 (72.64
} (Increase)/Decrease Inventories | {(1,676.7 3,303.97
Increase/ (Decrease) Trade payables 326.16 758.80
Changes in Loans and other current financial Assets 671.96) 233.54
Net Cash Flow Generated from Operatmg Activities (4,202.0 4,209.87
Direct taxes paid (Net) 933.33) 282.09)
Net Cash Flow from Operating Activities 48564
B CASHFLOW FROM INVESTING ACTVITIES ‘ , |
Purchase of Property, Plant & Equipment '

Proceeds from sale of Property, Plant & Equxpmem
Consideration for Acquisition of Control in Subsidiary
Purchase of Non Current Investments :
Sale of Non Current Investments
Margin money deposit (placed) / matured
Interest and Other Income
Net Cash Flow from (used in) Investing Activities
- CASH FLOW FROM FINANCING ACTVITIES
Availment of Non-current borrowings
Repayment of Non-current borrowings
Availment/(Repayment) Current borrowings «
Payment of Dividend (including Dmdend Distribution Tax)
Unclaimed dividend paui ‘
, Interest Paid __ _
Net Cash Flow from used in Financin 0 Acthities | -
Net increase / (decrease) in cash and cash equivalents A+B+ C
Cash and cash eg ulvalent at the beginning of the~ ear




th:nlars_

1A ASSETS
| 1 Non-current assets
_ (a) Property, Plant and Eqmpments
(b) Rightof Use
'(¢) Capital work-in-progress
(d) Other Intangible Assets
(e) Financial Assets
(i) Investments
(i) Loans
(iii) Other Assets
Other non-current assets
: - Subtotal - Non-current asse S
2 Current assets
(a) Inventories
(b) Financial Assets
(i) Investments : -
(i) Trade Receivables 5,498.88
(iii) Cash and Cash Equivalents 5 39.06
(iv) Bank Balances other than (iii) above
{(v) Loans
{vi) Others
(c) Current Tax Assets (Net)
d) Other current assets

12 AssétH‘eld For Sale

B. EQUITYANDLIABILITIES
1 Equity .
@ Share Capital . ‘ , .
Other Equity | ~ . 22\06087 18,931 06

2 Non Currentf Liabilities

_ (a) Financial Liabilities
(1) Borrowings
{(b) Provisions ;
{c) Deferred tax liabilities (Net)
(d) Other non-current liabilities o '
: __Subtotal - Non-current liabilitied
3 Current liabilities '
(a) Financial Liabilities
(i) Borrowings
_ (ii) Trade payables ‘ ‘ . ‘
_ Total outstanding dues of Micro and Small Enterprises
Total outstanding dues of other than Micro and Small Enterpnses
(iii) Other current financial liabilities .
_(b) Other current liabilities
(¢) Current Provisions 4
{d) Current Taxljabi'lities Net)

d e ;
ooizer|
— ‘33795.98‘




s

Notes. .

1

dace : Ahmédébad
Date

The above Audnted ﬁnanclal results have been revxewed by the Audit Committee and thereaﬁer appm‘vad by f.he Board of ”
Directors of the Company in their respective meetings held on June 04, 2021. .

The Statutory Auditors of the Company have audited the financial results for the quatcr and year ended March 31 2021

 per regulation 33 of the SEBI (Listing obligation and disclosure requirements) Regulation 2015

The financial results for the quarter and year ended March 31, 2021 have been prepared in accordance with the
Companies (Indian Accounting Standards) Rules, 2015 ( Ind AS) prescribed under section 133 of the Compames Act}
2013 and other recognized accounting practices and pohmes to the extent applicable.

The figures in respect of results for the quarter ended March 31, 2021 and March 31 2020 are the balancmg figures

_between the Audited figures in respect of the full financial year and pubhshed year to date figures upto the third quaxter of
the respective financial year. \

'The Company operates in a single segment and in line with Ind AS - 108 - "Operating Segments”, the operation of the
_Company fall under Chemical Business which is considered to be the only reportable business segment.

The Board of Dlrectors has recommended a final dividend for the financial year 2020-2021 on Equity Share Capx
35% (Rs.3.50 Per Equity of face value Rs 10/- each) subject to approval of the sharcholders in the ensusing Annua
General Meeting (AGM).

The Parliament of India has approved the Code on Social Security, 2020 (the Code) which may impact the contributions
by the Company towards provident fund, gratuity and ESIC. The Ministry of Labour and Employment has released drafy
rules for the Code on November 13, 2020. Final rules are yet to be notified. The Company will assess the 1mpact of the
Code when it comes into effect and will record related impact, if any.

The Board of Directors in its meeting held on November 6, 2020 had approved a proposal of buyback of 2,45,000 Equti
Shares (representing 2% of the total paid-up equtiy share capital of the Company) at a price of Rs. 330/ per Equtiy Share
which opened on December 10, 2020 and closed on December 23, 2020 and settlement date for the Buyback offer wa
January 4, 2021. Accordingly, the Company has bought back and extinguished a total of 2,45,000 Equtiy Shares at a
buyback price of Rs. 330/~ per Equity Shares. The buyback resulted in a cash outflow of Rs. 976 Lacs (excluding

transaction costs)

The figures for the prewous permd has been regrouped / rc-arranged to make them ccmparable wnth the current period

ﬁgures

Fo on behalf of Board of Directors

;}; . Asahi S“‘gwﬁi(ﬂtlrs Limited

’0 > 4..
| CE ,

/ Mrs. Paru M. Jaykrishns
> C’h

Junc 03,2021 Chairperson & M Diector
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STATMNT OF AUBI'!’ED CONSOLIIMTED FBWMCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 3!, ml

w

mm.r

"

(20
T 7,249 71 717547 23,353 93
[,
m _
'8 Cost of materials consamed 517451 453513 3,084.77 1697987 1443168
b) . Purchase of stock-in-trade 3308 - 1760 6104 4502
©)  Changes ininventaries of fitished goods, workiin-progress and 4950 asin 117802 0,184 3,049.06
| stocksinetrade ‘ ‘ . ‘ ‘
d)  Employes benefits exisense | 260,99 32114 20088 1,037.40 94230
¢} Finance costs 6385 3997 8351 19413 35979
f). . Depreciation and amortissition éxpenses 23115 21529 206.63 86938 83169
2 Powerand Fuel 846,20 83561 705.18 3,169.41 322595
h)  Other expenses 73350 989,64 894.96 3,262.8 3,230.12
Total Expenses (IV) 7,990.65 618627 637155 2442037 26,1561
¥V Profit before exceptional items and tax (01 943.74 115932 83030 3,918.67 | 2,326,7‘9'-k
VI .| Exceptional Itenis - - - 44524 -
VH | Profitbefore tax (V-VI) 943.74 115932 830,30 436391 232679
VIH | Tax Expense :
D CorentTax: w197 31198 23011 112363 63661
4 2 Deferred Tax 051 (.35, 043 45,66 (59245
\ m.lmwmm . sges| 30663 220,68 116929 41s)
IX | Profit for the period (VII- VIl) 61825 85269 609.62] 319462 228263}
X | Other Comprehensive Income ( Net of Taxes ) ‘ \
®)  Mtems thiat will not be reclassified to profit or loss amnz: 3061 (555.56) 678.26 (6359f
) Mtems that wil be reclassified to profit or loss S e (570 7.5 (54
Other Comprehensive Income for the period (164, 369.24: (612.63y 761 (58795
X1 TutdComprehmdvehumforﬂ:emd([X+X) s 122193 [ ay 398074 ) 1,694.68
XL | Profit for the period Attributable to: , =
Owners of the Company | 6189 85269} 609.55 3Ly 228256
! Non Controlling Interest (26.64 - 007 sz 007
it WrCWelmc(NﬂofTsm)fcrﬂepﬁd
Attributable o: \ _
oquufmeCm;pmy s 369.24 (616 57 612 (59189
Non Controfting Interest . - 154 . 3w
v ToMCn-pr&uﬁwhm-e(Neome)fwthepmAﬁﬁhm - '
 Ownes of the Company merl 1w au 400756 1,69067]-
7 Non Controlling Interes . geey o1 a6a2) __so] .
XI1_ | Paid up Equity Skare Capital (Face Valve of R, 107 cach) mm 12715 L LB 122723
XIN | Other equity excluding revaluation rescrves. - ' -1 . 2154781 1893523
Xiv Eaniapperm o 1 D .
1Basic - 506 695] 497 2629 1860,
il 506] 695 49 9 186
EBIDTA 1204) 144 112044 9218 351827
BIDTA % s 1931 1561% 12.60%

1240




\Qsahl Songwon® ,sun1 sONGWON COLORS LIMITED

_ Statement of Assets and Liabilities

_ ﬁmLakhs)

A ASSETS ,
1 Non-current assets ‘ e .. 1
(a) Property, Plant and Equipments « 1 17,395.00 12911.57
(b) Right of Use 3,661.57 5
(c) Capital work-in-progress e = . 85895 1,122.17}
(d) Other Intangible Assets ‘ ' . 22827 -
(e) Financial Assets , o ] |
(i) Investments , 5 . 11100] 127306
(ii) Loans 5 o - 193.20 2537
. (iii) Other Assets ‘ ‘ ‘ 4.99 447
(f) Deferred tax Assets (Net) , 12.73 -
g) Other non-current assets . 143.74 709.30
' Subtotal - Non-current asse 22,672.45] 16,045.94

12 Current assets 3
(a) Inventories ‘ 4,872.18 2,920.52

(b) Einancial Assets
(i) Investments - -

(i) Trade Receivables 7,818.06 5,498.88

(i11) Cashi and Cash Equivalents 44,83 248.27

(iv) Bank Balances other than (iii) above 185.69 153.00

{v) Loans 13.36 4.80

(vi) Others 8.81 19:32

(¢) Current Tax Assets (Net) 2.38 : 151.46

d) Other current assets 3329.59 1.302.78

\ ,  Subtotal - Current as
2 Asset Held For Sale " L -

3894735] 2778087

‘ ‘ ‘ TOTAL ASSETS
B. EQUITY AND LIABILITIES
1 Equity

(@ ‘Share Capital
(b)  Other Equlty
C) . NonControlling

1,227.23
- 1893523)
| 1,404.02}
| 2156648}

1,202.73
2154781
. 4,680.66

Interest o
, . Subtotal - Equi
2 Non Current Liabilities - ‘
(a) Financial Liabilities

(i) Borrowings - 750.00
(b) Provisions ~ - ‘ 164.68
(c) Deferred tax liabilities (Net) » b . 1,516.62
(d) Other non-current liabilities o

226.77
1,079.77
. 020 020
Subtotal - Non-current fiabilities

3 Currentliabilities
(a) Financial Liabilities
. (DBorrowings
- (ii) Trade payables o \ - :
_ Total outstanding dues of Micro and Small Enterprises
_ Total outstanding dues of other than Micro and Small Enterpri
(iii) Other current financial liabilittess
(b) Other current liabilities o
(c) Current Provisions
d) Current Tax Liabilities (&

365582
. 27,780.87




; —éa ‘ f Sﬂngwﬂn ASAHI SONGWON COLORS LIMITED
e Cash Flow Statement \

' (Rupees in Lakhs)
- Yearended |
Mareh 31 2020

. Yearended
- March 31,2021
n

Pamculars

A CA&H FL@W FROM OPERATING ACTIVITIES
 Profit before tax “
Adjustments for: \ ‘
Deprecxat:on and Amortisation Expenses
Finance Cost
Interest Recelved
Profit / (Loss) on sale of Property, Plant and Equipment
Profit / (Loss) from sale of Non Current Investment

Dividend Income .87) .52)
: 1,618.46 . 1,176.22
Operatmg Profit Before Workmg Capital Changes ‘ 5,537.13 3,503.01
Working Capital Changes
Adjustments for:
(Increase)/Decrease Trade receivables | (2,319.18 (13.80
Changes in MTM Gain / Loss 142.90 (72.64
(Increase)/Decrease Inventories (1,951.66 3,303.97
Increase/ (Decrease) Trade payables - 1,959.60 (498.06
Changes in Loans and other current financial Assets 1,627.65) 243.41)
Net Cash Flow Generated from Operating Activities '
Direct taxes paid (Net) .

Net Cash Flow from Operating Activmes
‘B CASH FLOW FROM INVESTING ACTVITIES
‘ Purchase of Property, Plant & Equipment
Proceeds from sale of Property, Plant & Equipment
_ Purchase of Non Current Investments ‘
- Sale of Non Current Investments
Margin money deposit (placed) / matured
Interest and Other Income
: Net Cash Flow from (used in lnvestm Activmas :
C CASH FLOW FROM FINANCING ACTVITIES
‘ Availment of Non-current borrowings
Repayment of Non-current borrowings
Availment/(Repayment) Current borrowings
Proceeds from Issue of Share Capital
Payment of Dividend (including Dmdcnd sttnbutmn Tax)
 Unclaimed dividend pald ' ,
Interest Paid | ‘
i th Cash Flow from (used i in Fmancm Acuvmes
_Net increase / (decrease) in cash and cash equivalents A+ B + C
_Cash and cash equivalent at the b ginning of the year

Cash and cash equivalent at the end of the year




Place Ahmedabad

The abova Consolxdated Audlt:d ﬁmmlal rwults have been mvwwed by the Andxt Comm1ttee and thereaﬁer appmved b /
the Board ef Directors of the group in their respective meetings held on June 04, 2021, '

2. The Stammry Auditors of the respf:cnves Companies have audited the financnal results fur the quater and ycar end ‘
. Mar@h 31,2021 as per r&gulatmn 33 of the SEBI (Listing obhganon and dlsclosure reqmremen‘ts) Regulatxon 2015

The Audited Consolidated ﬁnancial mults for the quarter and year ended Maréh 31, 2021 are prepared in accordan
with principles and procedures as set out in the Ind AS 110 "Consolidated Financial Statcments" prcscnbed under secn
133 of the Companies Act, 2013 read with relevant rules issued thereunder.
_The consolidated financial results include financial resuits of the following entity:
 Asahi Tennants Color Private Limited ( Incorporated on October 25, 2019)

The group operates in a single segment and in line with Ind AS - 108 - "Operating Segments", the opemnon of the grou
fall under Chemical Business which is considered to be the only repoxtable business segment, :

The figures in respect of results for the quarter ended March 31, 2021 and March 31, 2020 are the balancing fi
 between the Audited figures in respect of the full financial year and published year to date figures upto the third quarter o
the respective financial year.

. The Board of Directors has recommended a final dividend for the financial year 2020-2021 on Equity Share Capltal 35 %
(Rs.3.50 Per Equity of face value Rs. 10/- each) subject to approval of the shareholders in the ensusing Annual Genera
Meeting (AGM). ;
The Parliament of India has approved the Code on Social Security, 2020 (the Code) which may impact the contributiorﬂ
by the Company towards provident fund, gratuity and ESIC. The Ministry of Labour and Employment has released dra:
rules for the Code on November 13, 2020. Final rules are yet to be notified. The Company will assess the impact of the
Code when it comes into effect and will record related impact, if any. 4

The Board of Directors in its meeting held on November 6, 2020 had approved a proposal of buyback of 2,45,000 Equtiy]
Shares (representing 2% of the total paid-up equtiy share capital of the Company) at a price of Rs. 330/- per Equtiy Share
which opened on December 10, 2020 and closed on December 23, 2020 and settlement date for the Buyback offer was
January 4, 2021. Accordmgly, the Company has bought back and extinguished a total of 2,45,000 Equtiy Shares at a
“buyback price of Rs. 330/- per Equity Shares. The buyback resulted in a cash outflow af Rs 976 Lacs (ﬁxcludm
transaction costs)

The figures for the previous penod has been regmuped / re-arranged to make them comparable w:th the current pen 0d
ﬁgures

For and on behalf of Board of Directors

Asahi Songrn/Colors Limited
R rs,

June 04 2021
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STATEMENT OF STANDALONE AUDITED FINANCXAL‘RESULTS FOR THE QUARTER

ASAHI SONGWON COLORS LIMITED

se", 13, Aryan Corporate Park, Near Shilsj Rait
79 39825000 Email : cs@asahisongwon.com,

www.asahisongwon.com CIN :

way Crossing, Thaltej Shilaj Road Thaltej,
L24222GI1990PL.CO14789

Abmedabad; Gujarat -

AND YEAR ENDED MARCH 31, 2020

[Rs. in lakhs except £
uarter E : Year Ended
Particulars 31032020 - 311220190 T 3103501 310320260 3103701
‘ - AAudited)l - (Unaudited ~ (Audited Audi ‘Audited
1~ | Revenue from Operations 117647 5.847.54 6731431 - 2835308 2936204}
1 . | Other Incoms 2538 1526 057 8.4 424
11| Total Income ( 1+11) 7,201.85 5.862.801 6732001 442,40 29,366,78
IV | Expensés ‘ ‘ ‘
a)' "Costof materials constirmed 3,084.77 3.547.14 3,272.69 14.431.68 19,883 18
b} - Purchase of stock+in-trade 17,60 “ - 45.02 =
€) - Changes in inventories of finished goods, work-in- ; ] : .
progress and stock-in-trade 1,178.02 (379.57 89964’ 3,049.06 (2,363.10
d) - Employes benefits expense 200,88 25250 20167 942.30 941.12
¢) . Finance costs : 83.46 8172 180.87 359,74 siy s
1) - Depreciation and amortisation expenses 206.63 209.00 22697 831,69 816.12
g Power'and Fuel e 705.18 861.20 781.18 3 3677.87
h).. Otherexpenses 897.37 816.92 823,69} 3,230.12 3.269.52
Total Expenses (IV) : 637391] 538801 ' 638671 26,115.55 26,741 8 |
V.o | Profit/ (Loss) before exceptional items and tax (1) 827.94 473.89 34529 - 2.326.84 2,624.30
VI -} Exceptional Items . < - - Ree
YiI Proﬁt/glnss! before tax gV-VQ 827.94 473.89 34529 2,326.84 2624 30
VHI | Tax Expense :
1) Current Tax 228.00 130.00 123.00 635.00 693.00
2) Deferred Tax (7.63) 7.11 21.83 (590.65) 101.80
Total tax expenses (Vi) 220.37 122.89 144 83 44.35 794.80
X (l"lﬁ.ﬁ‘t,l,"(;nss) for the period from continuing operations 607.57 351.00 200,46 2282.49 1,829 50
X - | Othier Comprehensive Income { Net of Taxes)
) “Ttems that will not be reclassified to profitor loss (560,70) 33.89 44.61 (541.64) (19033
b)- :ltems that will be reclassified to profit or loss (57.07) (1.85 87.54 (54.36) g
X1 | Tota} Comprehensive Income for the period (X+XI) 10.20) 383.04 332.61 1,686.49 1,639.17
XIL | Pai up @ uity Share Capital (Facé Value of Rs. 10/- each 1L227.23 122723 1,227.23 122723 122123
XHI | Other equity excluding revaluation reserves | ‘ 18.1931;0‘6\\ : 1813226
XIV'.| Earnings per share : : :
Basi¢ 4.95 286 1.63 18.60 14.91
Diluted 4,95 2.86 1631 18.60 14,91




ASAHI SONGWON COLORS LIMITED
Regd. Office : "Asahi House", 13, Aryan Corporate Park, Near Shilaj Railway Crossing, Thaltej Shilaj Road
Tel No. : +91 79 39825000 Email : cs@asahisongwon.com, www.asghisongwon.com CIN :

STATEMENT OF CONSOLIDATED AUDITED F INANCIAL RESULTS FORTHE QUARTER AND
" YEARENDED MARCH 31, 2020

Particulars 31@0@0
L] Revenue from Operations 7.1 76.47'
I | Other Income - 2538
11| Total Income (I+1D) 7,201.85
IV | Expenses i : ‘
a)  Cost of materials consumed 3,084.77 3.547.14 14,431.68
b) . Purchase of stock-in-trade 17.60 - 45.02
«¢) . Changes in inventories of finished goods, work-in- ‘
propress dind stocksin-tiide 1,178.02 (379.57T% 3,049.06
d)  Employee benefits expense 200.88 252.50 - 942301
€} Finance ‘costs 83.51 8172 359.79
f): - Depreciation and amortisation expenses 206.63 209.00 831.69
2) . Power and Fuel 70518 861.20 3,225.95
h) " Other expenses 894.96 81692 3,230.12
Total Expenses (I'V) 6,371.55 5.388.91 26,115.61
V . | Profit/ (Loss) before exceptional items and tax (II1-1V) 83030 473.89 2,326.79
VI | Exeeptional ltems - - -
VII: | Profit/ (Loss) before tax (V-VI) 830.30 473.89 2,326.19
VHI | Tax Expense :
1 1) Current Tax 230,11 130,00 636.61
2) Deferred Tax 9.43) (7.1 (592.45)1
Total tax expenses (V) 220.68 122.89 44.16
IX | Profit/ (Loss) for the period (VI-VIT) 609.62 351.00 2,282.63
X 1Other Comprehensive Income ( Net of Taxes )
: a)  Items that will not be reclassified to profit-or loss - {555.56) 36.80 (533.59
b)  Iterns that will be reclassified to profitor loss (87.07) (1.85) (54.36
| X1 | Total Comprehensive Income for the period (X+Xl) (3.01)} 385.95 1,694.68
- XIL | Profit for the period Attributable to: o
' Oweners of the Company 609.55 351.00] 2,282.56
Non Controlling Interest 0.07 : 007
X1 Other Comprehensive Income { Net of Taxes ) for the
|period Attributable to: ;
Oweners of the Company (616.57) 34.95 (591.89
Non Controlling Interest : 3N -1 gg_t]
XIV Total Comprehens:ve Income ( Net of Taxes ) for the
. chrmd Atiributable to: ) o
Oweners of the Company .02 38595] 1,690.67
Non Controlling Interest ‘ 401 - o4l
XV Paid up qugy Share Capital (Face Valie of Rs, 10/-each 1,227.23 1,227.23 il 1.227.23
XVI | Other equity exclu_dy_n_g revaluation reserves i +.18,935.23
XVII | Earnings per share . I. ‘ .
Basic 497 2.86 18.60
| Diluted 4.97 . 286 E_@J




Asalif dngg&oﬁ*

© ASAHI SONGWON COLORS LIMITED
N——  Statement of Assets and Liabilities

Stand Alone

Particulars

Asat 31s Asat 31sH
March, 202

March, 2020)
- (Audited)

L Non:current assets

| A ASSETS ‘ - 1

3 Assets Held for Sale

(2) Property, Plant and Equipments 12,907.37 15,004.66 { 12911.57
(b) Capital work-in-progress 204.16 148:00 1,122.17
(¢) Other Intengible Assets . : - ik
(d) Financial Assets ‘
(i) Investments 2,730.16 141748 - 1,273.06
(if) Loans 2527 123.64 25.37
(iif) Other Assets ‘ 4.47 ‘ 4.58 447
(e) Other non-current assets 287.69 10.15 709.30
‘ Subtotal - Non-current asset 16,159.12 16,708.51 16,045.94
2 Current assets
(a) Inventories 2,920.52 6,224.50 2,920.52
(b) Financial Assets
(i) Trade Receivables 5,498.88 5,485.07 5,498.88
(iiy Cash and Cash Equivalents 39.06 17:53 248.27
(iii) Bank Balances other than (ii)yabove 153.00 278.00 153.00
(iv) Loans 4.80 6.26 4.80
(v) Others 18.59 23.81 19.32
(¢) Current Tax Assets (Net) 151.46 504.37 151.46
_(d) Other current assets 1,248.29 1,658.12 1,302.78
Subtotal - Current asset 10,034.60 14,197.66 10,299.03

TOTAL EQUITY AND LIABILITIES

Subtotal - Curront liabilities] . 4,912,62 7,697.82]

1,435.90 - . 1,435.90
TOTAL ASSETS 27,629.621# Lo 30,906.&_ 27,780.87
B. EQUITY AND LIABILITIES
1 - Equity ‘
(a) Share Capital 1,227.23 i 122723 1,227.23
(b)  Other Equity 18,931.06 18,132.26 18,935.23 :
(¢) . Minority Interest ‘ o~ . 1,404.02
‘ Subtotal - Shareholders' fund 20,158.22%_ 19,359.49 21,566.48
2 Non Current Liabilities
(a) Financial Liabilities ‘ ‘
(i) Borrowings 1,251,831 1,772.84 1,251.83
(b) Provisions 226.77 204.801 - 22677
(c) Deferred tax liabilities (Net) 1,079.91} 1,871.02 1,079.77
(d) Other non-current liabilities L o : - 0.20] 02% 0.20
* : Subtotal - Non-current liabilitie ‘ 2,558.74 : 384886 2‘,558.57
3 Current liabilities :
(a) Financial Liabilities
(i) Borrowings 37796 390114 3771.96
(ii) Trade payables ‘ : |
Total outstanding dues of Micro and Small Enterprises 32.73 339.29 32.731
Total outstanding dues of other than Micro and Small ‘
 Enterprises ' \ | 2,364.54 - 2,779.03 2,364.54
(iii) Other financial liabilities 52547 - 523.87] 525.47
(b) Other current liabilities 1,591.26 136,59 333.23
(c) Current Provisions 20.66 1790 2189

30,906.17

3,655.82]
27,780.87




Asahi Songwon

ASAHI SONGWON COLORS LIMITED

~Cash Flow Statement 1
‘ e L - upees in Lacs
__ _Stand Alone Cansolidatedl
| Yearended Year ended Yearended |
. Particulars March 31,2020 } March 31,2019 | March 31, 2020
: ‘ L (Auéited) (Audited) 1 (Audited)
A CASH FLOW FROM OPERATING ACTIVITIES ‘ ]
Profit before tax 2.326.83 2,624.29 2,326.79
- Adjustments for: : L . :
Depreciation and Amortisation Expenses 831.69 816.12 831.69
Finance Cost 359.74 517.27 359.781
Interest Income (22.1ﬂ| (2561} 217
Loss on'sale of Property, Plant and Equipment - 77.21 -
Profit / (Loss) from sale of Current Investment 10.44 e 10.44
Dividend Income (3.52? (3.32 3.52)
1,176.18 1,381.67 1,176.22
Operating Profit Before Working Capital Changes 3,503.01 4,005.96 3,503.01
Warking Capital Changes
Adjustments for:
{Increase)/Decrease Trade receivables (13.80)] 2,464.04 (13.80)
Changes in MTM Gain/ Loss (72.64) - (72.64)
(Increase)/Decrease Inventories 3,303.97 (2,588.26) 3,303.97
Increase/ (Decrease) Trade payables 758.80 (778.76) (498.06)
Changes in Loans, Current and Financial Liability 233.54 310.54 (243.41)
Net Cash Flow Generated from Operating Activities 4,209.87 (592.44) 2.476.06
Direct taxes paid {(Net) (282.09 {707.07) (2_81.86j
Net Cash Flow from Operating Activities 7,430.79 2,706.45 { 5,697.21 |
B CASH FLOW FROM INVESTING ACTVITIES ’ |
Purchase of Property, Plant & Equipment (2264 475.64) (1,148.67)
Praceeds from sale of Property, Plant & Equipment - 36.94 -
Gonsideration for Acquisition of Control in Subsidiary (1,457.10 . s
Purchase of Non Current Investiments (1,908.38 (517.75) (1,908.38)
Sale:of Non Current Investments 1.322.47 693.68 1,330.36
Margin money deposit (placed) / matured 125.00 (53.00) 125.00
Interest and Other Income 25.69 28‘93)1 25.69 )
‘ Net Cash Flow from (used in) Investing Activities 2,1 18,79* (286.84 (1,576.00)}
C CASH FLOW FROM FINANCING ACTVITIES } ‘
Availment of Tong term borrowings ' - 36441 =
Repayment of long term borrowings (519.30) 616.
Availment/(Repayment) Short term borrowings (3,523,18)
Proceeds from Issue of Share Capital
Paymf:nt of Dividend {including Dwndemd Distribution Tax)
" Unclaimed dividend paid
- Interest Paid
- Net Cash Flow from (used in) Financing Activities :
Net increase / (decrease) in cash and cash equivalents A + B+ C 230.’74
* Cash and cash equivalent at the beginning of the year
C;sh\ and cash equivalent at the end ngt_i:_eyear




Notes: ; .
1. The above Audited financial results have been reviewed by the Audit Committee and thereafier approved by the Board of Directors off
the Company in their respective meetings held on June 23, 2020

2. The Statutory Auditors of the Comﬁaﬁy have \carried out "Limited Review" of the financial results for the quater and year ended]
March 31,2020 as per regulation 33 of the SEBI (Listing obligation and disclosure requirements) Regulation 2015,

3. The financial results for the quarter and year ended March 31, 2020 have been prepared in accordance with the Companies (Ihdiaj
~Accouniting Standards) Rules, 2015 ( Ind AS) prescribed under section 133 of the Companies Act, 2013 and other recognize
accounting practices and policies to the extent applicable. ' L ‘ '

4. The Audited Consolidated financial results are prepared in accordance with principles and procedures as set out in the Ind AS lﬂ
"Consolidatd Financial Statements” prescribed under section 133 of the Companies Act, 2013 read with relevant rules issu
thereunder.The consolidated financial results include financial results of the following entities:

Asahi Tennants Color Private Limited ( Incorporated on October 25, 2019)

5 The financial 2019-20 being the first financila year after incorporation of Subsidiary Company the disclosure of corresponding ﬂgurej
of Consolidated financial results, Consolidated statemet of assets and liabilities and Consolidate cash flow statement being no
applicable, are not presented.

6  The figures in respect of results for the quarter ended March 31, 2020 and March 31, 2019 ate the balancing figures between th‘;l
Audited figures in respect of the full financial year and published year to date figures upto the third quarter of the respective financia;
year.

7 The Company operates in a single segment and in line with Ind AS - 108 - "Operating Segments", the operation of the Company fall]
under Chemical Business which is considered to be the only reportable business segment.

8 = The Company has adopted option available under Section 115BAA of the Income Tax Act, 1961 as introduced by the Taxation Laws|
(' Amendment ) Ordinance, 2019 dated September 20, 2019. Accordingly, tax expenses, deferred tax assets / liabilities have been
recomputed and impact of this has been recognised in the quarter ended on December 31, 2019 and also in current quarter and year]
ended March 31, 2020.

9  The Company has declared and paid an Interim Dividend of Rs. 3.00 (30.00%) per Equity Shares of face value of Rs. 10/- each for the
financial year 2019-2020, pursuant to its Board Meeting held on February 25, 2020.

10 The outbreak of Coronavirus disease (COVID-19) globally and its declaration as global pandemic, the Government of India decl
lockdown on March 24, 2020, which led to temporary suspension of operations of the Company and has impacted the overall busines
activities of the Company. The manufacturing facilities of the Company commenced operations from second week of April, 202
after obtaining permissions from the appropriate Government authorities and adhering to prescribed guidelines issued by Governmen
of India. wherein management while concluding no significant impact due to COVID-19 on the current year's financial results, h

_ considered internal and external source of information relating to economic forecasts and estimates on realizability of various classe:
of assets and expects to recover the carrying amounts of these assets. However, the assessment of Impact of COVID-19 is
céntinuing process, given the uncertainties associated with its nature and duration.The Company will continue to closely monitor an
material changes to future economic conditions impacting business operations.

‘ | 11 The figures for the previous period has been regrouped / re-arranged to make them comparable with the current period figures.

For and on behalf of Board of Directorsl
Asahi Songwon Colors Limited

Place : Ahmedabad

Date : June 23, 2020




